1. CALLTO ORDER

2. ROLL CALL Mayor Raymond Skotarczyk; City Commission Rep. james Turher,
Board Members Michael Ttrich, David Scheel, James VanderMeulen, and, Lynn
Zyrowski; Treasurer Mary Ellen McDonald; and, City Manager John Gabor

3. APPROVE AGENDA (Additions / Deletions)

4, APPROVE MINUTES
A. Retiree Health Care Plan Meeting ~ July 29, 2014

5 COMMUNICATIONS

6. UNFINISHED BUSINESS

7. NEW BUSINESS

8. OPEN DISCUSSION

9. FINANCIAL BUSINESS
A. Financial Reports

« Investment Performance ~ Review by Frederick Miller
B. Preliminary Financial Statements ~ July, August & September, 2014

10. ADJOURNMENT
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City of Marine City
Pension Board ~ Retiree Health Care Plan
july 29, 2014

A regular meeting of the Pension Board ~ Retiree Health Care Plan held on Tuesday, july 29,
2014 in the Fire Hall, 200 South Parker Street, Marine City, Michigan, was called to order by
Mayor Skotarczyk at 5:21 PM,

Present: Mayor Skotarczyk; City Commissioner Turner; Board Members ltrich,
VanderMeulen and Zyrowski; City Manager Gabor; City Treasurer McDonald; and, City
Clerk Baxter

Abhsent: Board Member Scheel
Also Present; Frederick Miller, Financial Consultant
Approve Agenda

Motion by City Manager Gabor, seconded by Board Member Zyrowski, to approve the
Agenda, as presented. All Ayes. Motion Carried.

Approve Minutes

Motion by Commissioner Turner, seconded by Board Member trich, to approve the Minutes
of the Regular Pension Board ~ Retiree Health Care Plan Meeting on April 29, 2014, as
presented, All Ayes. Motion Carried.

Commtunications

There were no Communications presented.

Unfinished Business

None,



New Business

None,

Financial Business

Investment Performance & Financial Statements

Financial Consultant Frederick Miller reviewed the Raymond James Account Summary with
regards to the City's Retiree Health Care Fund. The current value of the City's Retiree Health
Care Plan Holdings was $197,844.74, as of July 28, 2014, Mr, Miller reported a 4.39%
increase since the plan's inception in 2010,

Motion by City Manager Gabor, seconded by Commissioner Turner, to receive and file the
financial report, as presented. All Ayes. Motion Carried.

Preliminary Financial Statements

Motion by Commissioner Turner, seconded by City Manager Gabor, to accept the Preliminary
Financial Statements for April, May and June, 2014, and place them on file. All Ayes. Motion
Carried.

Adjournment

Mation by City Manager Gabor, seconded by Mayor Skotarczyk, to adjourn at 5:27 PM. All
Ayes. Motion Carried.

Respectfully submitted,

Kristen Baxter
City Clerk



To:  Mayor & City Commission
From: Mary Eilen McDonald, CPFA/MICPT
Finance Director/Treasurer
Date 8/18/14
Re:  PRELIMINARY FINANCIAL STATEMENTS FOR JULY 2014

Please include the attached Preliminary Financial Statements for July 2014 on the agenda of the next Retiree Health
Insurance Trust Board Meeting. if you have any questions, please contact me.

Thank you




SBAG/R0I4 DAzdn oy BALANCE SHEEY ¥OR CITY OF MARINE CITY : Paga: 34/36
Jeex: Mobanaid. veriod Ending 07/31/2014
J8: Marine City PRELIMINARY FINANCIAL STATEMENTE-JULY 2034

Fungd 736 RETIREE MEALTH INS TRUST FUND

L Rumbex Dezeyiption Balance

*hx A:‘_;:satss *

136-000.000~001 .00 CASH 18,734.70
j3G-000_00L-~002.014 RET HLTH INS TRUST INVESTMENTE 174, 426,35
Total Assets 1%8,161.058

A Liabilities vt

136-000.000-200,000 ACCOUNTS PAYABLE {100.62)

Total Liabilities

Wik fund Balance ¥t

135-000, G00-35%0.000 Fond Balance

Tatal Fund Balanos

Beginning Fund Balanse - 13-14

Hetr of Revenues VE Bxpendituores - 13«14
+13~14 Bnd FE/14~15 Bag i

Hat of Revenues VS Expendituras - Current ¥ ' R T b i
Encding Fand Balapoa 198,261 .68
Total Liabilities And Fund Balance 198,162,085

U ¥ear NHot Clogsed




08/19/2014 10-30 AM
User: Mclhona
DB Marine Cicy

REVENUE AND EXPENDITURE REBCTT FOR QITY OF MARINE CITY
PERIOD ENDIN. J7/31/2014
FRELIMINARY FINANCIAL STATEMENTZ-JULY 2014

Page:

‘3"\/29

2014-15 2014-1% ¥YTD BALARCE ACTIVITY FOR

ORIGINAL AMERDEL D7/31/2010 MONTH 07/31/2 ENCUMEERED UNENCUMBERED % BDGT
GL NUMBER DESCRIFTION BUDGET BUDGET NORM {ARNGORM) INCR (DECR} YEAR~TO-DATE BALANCE USED
Fund 736 «~ RETIREE HEARLTH IRS TRAUST FUND
Expenditures
Dept Q00D.000
736-000.000-718. 000 HOSPITAL INSURANCE 20,717.50 0.00 {20,717.50y  1D0.00
Total Dept 000.000 20,717.50 0.00 {20,717.50) 100,00
TOTAL Bxpenditures 0.00 G.on 20,717.50 20, 717,50 0.00 (20,717,550 100,00
¥und 736 ~ RETIREE HEALTH IN% TRUST FUND:
TOTAL REVENUES .00 0.00 0.00 0.00 0.00 0.00
TOTAL EXPENDITURES .00 20,717.50 20,717,500 .00 {20,717_5DO)} 100,00
NET OF REVENUES & EXFENDITURES } 50 {20, 717.540) G.an 20,717.50 100,60




To:  Retiree Health Care Board Members
From: Mary Ellen McDonald, CPFA/MICPT
Finance Director/Treasurer
Date 9/11/14
Re:  PRELIMINARY FINANCIAL STATEMENTS FOR AUGUST 2014

Please include the attached Preliminary Financial Statements for August 2014 on the agenda of the next Retiree Health
Care Board Meeting. If you have any questions, please contact me.

Thank you




0%/11/2014 09:01 AM BALANCE $HEET FUR CITY OF MARINE CITY Page:  20/20
e M‘?"D’m“i‘_‘ period Ending 08/31/2034
Ri HMarine City PRELIMINARY FINANCIAL STATEMEMTS-AUGUST 2014

Fand 736 REETIREE HERLTH INS TRUST FURD

GL Number Descriprion Balance

¥HE poaptg ks

T38-000.000-001.001 CASH 38,681.07
136-000,000-003.014 RET HLYHE INS TRUST INVESTMENTS L1, 116,44
Total Asgets 215,807.51

**F Liabilities *u%

136-000.000-200, 000 ACCOUNTS PAYABLE

Total Liskilitioy

Wedorang Balance ke

136-000.000-390.000 Fund Balance

Total Fund Balance

Beginning Fund Balance - 1314 210, 464,41

Heat of Revenues V3 BExpenditurez ~ 13-14
*13-14 End FR/I4-15 Bag FB ‘
Net of Bevenues V3 Expanditures - Current Yesr Rt (3,0
Bading Fund Balance 216,133,031
Total Tdabilities And Fund Balance 215,B07.51

f Yaar Not Closed




09/11/2014 (9:47 AM REVENDE AND EXPENDITURE REFORT FOR CITY OF MARINE CITY Page: 29/2%
Uger: MoDonald
DB: Marine City PERIOQD ENDING Q8/31/2014
PFRELIMINARY FINANCIAL STATEMENTS-AUGUST 2014

201415 2014-15 YTR BALANCE ACTIVIYY FOR

ORIGIMNAL AMENDED 0B8/31/2014 MONTH GB/31/2 ENCUMBERED UMENCUMBERED % BOLGT
GL NUMBER DESCRIPTION BUOGRY BUDGET NOBM (BLBNOHRM) INCR (DECR) YEAR-1O-DATE BALANCE VERD
Fund 736 - RETIREE HEALTH INS TRUSYT $UND
Revenues
Dept 000,000 ‘
736-000.000-650.100 UNREALIZED GAIN/LOSS 0.00 0,00 (2,599.13) 0, 0o 0.00 2,599,113 100.00
136-000.000-653,002 EMPLOYER RET HEALTH INS CONT ¢.00 0,00 41,008,498 A1, 008, 4% 0.00 {43,008.49y 100,00
F36-000.900-665, GO0 INTEREST .00 0.00 289.580 0.0 0.00 {ZB9.,00;} i0g.00
Total Dept 200.000 .00 G.00 38, 6599.26 41,008.49 0.oo (38,69%9.26) 100.00
TQTAL Revenues 0. 38,5 41,008,489 0.40 {38,688, 2¢) 100,900
Expenditures
Dept O00.00G ‘
736~000.000-716.000 HOSPITAL INSURANCE 0.00 A1,21%.80 20,5635.40 .00 (d41,315.80) 100.00
736~ 000, 000-805%, 000 SERVICE CHARGES 0.00 524,93 0.0a0 G.o0 {524.93)  100.00
total Depc 00CG.0DO 73 20, 563,40 a.00 t41,740.73)  100.00
TOTAL Expenditures 0.00 0.00 41,740.73 20,583,40 0.00 {41,740.73) ind.oc
Fund 736 - RETIREE KEALTH INS TROSYT ¥UND: g B
TOTAL REVENUES 1] 18,608,326 41,008,459 Q.69 [38,699,26) 100.C0
TOTAL EXPENDITURES .00 G.00 AL, 740,73 20,563,40 0.00 {(41,740.73) 1400.00
NET OF REVENUES & EXPENDITURES {32,041,47) A0,445%.09 0.00 3,041, 47 100.00




To.  Mayor & City Commission
From: Mary Ellen McDonald, CPFA/MICPT
Finance Director/Treasurer
Date 10/10/14
Re: PRELIMINARY FINANCIAL STATEMENTS FOR SEPTEMBER 2014

Please include the attached Preliminary Financial Statements for September 2014 on the agenda of the next Retiree
Health Care Insurance Trust Board Meeting. If you have any questions, please contact me.

Thank you




16/10/2004 01213 BM BALANCE SHEET FOR CITY OF MARINE CITY Paye:
Ugen: Mcnomf%d Furiod Ending 08/30/2074
be: Marine City PRELIMINARY FINANMCIAL STATEMENTS-SEPTEMBER 2014

Fund 736 RETIREE HEALTH INS TRUST FUND

L Mumbex Peagription Ralance

20/20

5 DESats Y

736-000.000~001,001 (ASH 41,3B7.22
T36-0QC.000-002,024 RET HLTH INS TRUSYT INVESTMENTS 181,0634.08
Total Aszsets 222,421.30

PR Liabilities T

Total Liabilities

ko Pungd Balanee W4

T36-000,000-390.000 Fund Palance 210,464 .41

Total Mg Balanee

Baginning Fund Balance - 13-14 230,464,420

Net of Ravennes V5 Expenditures « 13-14 L0 O
*13-14 Bnd TB/14-15 Beg ¥b

Het of Revennes VS Expeanditures — Current ;

Ending Fund Balance : i : 227423030
Total Liabilities And Fund Balance 2R2 421 .50

¥ Year Wot Closed




i0/10/2014 172:51 DM REVERUE AND EXPENDITURE REPORT FOR CITY OF MARINE CITY Page: 29/2%
User: MoDonald

DR: Marine City PERIOD ENDING 09/30/2014
PRELIMINARY FINANCIAL STATEMENTS~SEPTEMBER 2014

2014-15 2014-15 YTR BALANCE ACTIVITY FOR

OCRIGINAL AMENLDED 29/30/2014 MONTH (09/30/% ENCUMDERED  UNENCUMBERED % BDGT
GL. NUMBER DESCRIPTION BUDGET BURGRT NORM ([ABHORM) IHCR (DECR) YEAR-TO-DATE BALANCE UgED
Fund 736 - RETIRER HEALTH INS TRUST FUND
Bevenues
Dept 000,000
736-000.000-850.100 UNREBRLTZED GATN/LOSE 0.4a0 o.00 524,309 o.an 0.00 {929.39) 10000
T36~000.000-653. 002 EMPLGYER BET HEALTH INS CONT D.og 0.00 61,5%71.8%9 20,583.40 G.00 {61,571.89) 100.400
T36-000, 000-665.000 INTEREST C.0n0 0.00 &79.57 0.00 3,00 {(679.57) 100.00
Total Dept 000.0GD q. 00 0,00 63, 180,85 20,563.40 0.00 (63,180.85%) 104,00
TOTAL Revenues 0.00 63,180.85 20,563.40 0.00 {63,180.85%) 100,60
Expenditures
Dept 0OO.0OO0 , e (s T
136-000.000~716.000 RQSPITAL INSURANCE B.00 0.00 54,812,772 18,196,932 G. oo (59,412.72) 100,00
736-000.000~305, 0G0 SERVICE CHARGES .00 G.06 521.31 .00 0.00 (521.31) 100,00
Tetal Dept 000.009 18,196.92 0.00 {5%,0934.03; 100.00
TOTAL Expenditures 0.00 Q.00 5%,93¢.03 18,198,992 0.00 (59,934.03) 180.00
Fund 736 - RETIRER HEALTH INS TRUST PUND: ‘
TOTAL REVEHNUES a 318085 20,563, 40 0,04 {63,180.85) 100.00
TOTAL EXPENDITURES 4.G60 0.00 59,934.03 18,196.92 .00 {55,934.00) 100.00
NEYT OF REVENUES § EXPENDITURES 3,z |:%:) 2366, 48 0.0 (3,246,082} 1cd. oo




