1. CALL TO ORDER

2. ROLL CALL  Mayor Raymond Skotarczyk; City Comimission Rep. James Turner, Board
Members Michael Itrich, David Scheel, James VanderMeulen and, Lynn Zyrowski; Treasurer
Mary Elen McDonald; and, City Manager John Gabor

3. APPROVE AGENDA {Additions / Deletions)

4, APPROVE MINUTES
A. Penston Plan Board Meeting ~ July 29, 2014

5. COMMUNICATIONS
6. UNFINISHED BUSINESS

7. NEW BUSINESS
A. Beneficiary Calculation ~ Dale 1. Markel

8. OPEN PISCUSSION

9. FINANCIAL BUSINESS
A. Financial Reports
=  Investiment Performance ~ Review by Frederick Miller
B. Invoice Approval
" Sullivan, Ward, Asher & Patton ~ Invoice #469910
= Rodwan Consulting Company - Invoice #1878
C. Preliminary Financial Statements ~ July, August & September, 2014

10. ADJOURNMENT

The City of Maring City complies with the ADA. Should individeals with disabilivies requice special aids, please contact the City Cleck, 032
South Water Street, Marine City, Michigan 48039, Telephone 81(-765-8830, 48 hours priov to the scheduled meeting, Page ]



City of Marine City
Pension Board ~ Pension Plan
July 29, 2014

A regular meeting of the Pension Board ~ Pension Plan held on Tuesday, july 29, 2014 in
the Fire Hall, 200 South Parker Street, Marine City, Michigan, was called to order by Mayor
Skotarczyk at 4:32 PM.

Present; Mayor Skotarczyk; City Commissioner Turner; Board Members ltrich,
VanderMeulen and Zyrowski; City Manager Gabor; City Treasurer McDonald; and,
City Clerk Baxter.

Absent: Board Member Scheel

Also Present: Frederick Miller, Financial Consultant; Sandra Rodwan of
Rodwan Consulting Company

Approve Agenda

Motion by Commissioner Turner, seconded by Board Member Itrich, to approve the
Agenda, as presented. All Ayes. Motion Carried.

Approve Minutes

Mation by Commissioner Turner, seconded by Board Member [trich, to approve the
Minutes of the Regular Pension Board ~ Pension Plan Meeting of April 29, 2014, as
presented. All Ayes. Motion Carried.

Communications

There were no Communications presented.

Unfinished Business



None.

New Business

None.

Financial Business
Actuarial Report ~ Sandra Rodwan
Sandra Rodwan of Rodwan Consulting Company, presented City of Marine City Employee’s
Retirement System Actuarial Vatluation as of June 30, 2013,
Financial Reports

»  [nvestment Performance & Financial Statements
Financial Consultant Frederick Miller provided a Performance Analysis Summary, dated
July 28, 2014. He reported that the Pension Plan Holdings had an increase of 2.86% and
the Asset Allocation Analysis had an anticipated gain of $800,000 this year. Mr. Miller had
no recommended changes at this time.
Motion by City Manager Gabor, seconded by Commissioner Turner, to receive and file the
financial reports, as presented. All Ayes, Motion Carried.

Invoice Approval

Motion by Commissioner Turner, seconded by Mayor Skotarczyk, to approve Sullivan,
Ward, Asher & Patton Invoice #467586, as presented. All Ayes. Motion Carried.

Motion by Commissioner Turner, seconded by Mayor Skotarczyk, to approve the
Application Fee for IRS Determination Letter, as presented. All Ayes. Motion Carried.

Motion by Commissioner Turner, seconded by Mayor Skotarczyk, to approve the RS
Voluntary Compliance Program Fee, as presented. All Ayes. Motion Carried.



Preliminary Financial Statements

Motion by City Manager Gabor, seconded by Commissioner Turner, to accept the
Preliminary Financial Statements for April, May and June, 2014, and place them on file. All
Ayes. Motion Carried.

Mation by City Manager Gabor, seconded by Commissioner Turnher, to accept the Raymond
james Trust Statements for May and June, 2014, and place them on file. All Ayes. Motion
Carried.

Adjournment

Motion by City Manager Gabor, seconded by Commissioner Turner, to adjourn at 121 pm.
All Ayes. Motion Carried.

Respectfully submitted,

Kristen Baxter
City Clerk



To:  Kristen Baxter, City Clerk

From. Mary Ellen McDonald, CPFA/MICPT
Finance Director/Treasurer

Date September 30, 2014

Re:  Invoice Approval

Please include the attached invoice on the agenda of the next Pension Board
Meeting for approval.

Suflivan, Ward, Asher & Patton Invoice #469910 $855.00
(Professional Services 6/1/14-8/3114)
AIC #731-000.000-801.000 $855.00

if you have any questions, please contact me.

Thank you



e e r?
-  DECEIYE
Sullivan, Ward, Asher & Patton, P. f o

ATTORNEYS AND COUNSELORS AT LAW 5EP 29 704

25800 Northwestemn Highway

1000 Maccabees Center City E}f Marme C[ty
Southfield, MY 45073-8412

TELEPHONE: 248-746-0700 FEDERAL TAX LD, Nor 38-1880608 FAX: 2487462760
httpyAavww.swap po.com

MARINE CITY RETIREMENT SYSTEM Septeraber 26, 2014
JOHN GABOR, CITY MANAGER Chent: MNE
303 S WATER Matter: MNE-119432
MARINE CITY , Ml 48039 Invoice#: 469910
Billing Atty: CB

Re: PENSION FUND

For Professional Services Rendered Between June 01, 2014 and August 31, 2014

Previous Balance 1095.00

Less Payments -1,095.00

TS o 1 ek
_4%% Kot

Curre t Fees

. ”’%

Payment Due Upon Receipt. Please include the invoice number on all remittance. Thank yOuL
VISA/MASTERCARD PAYMENTS NOW ACCEPTED



Sullivan, Ward, Asher & Patton, P.C.

MARINE CITY RETIRFMENT SYSTEM September 26, 2014
Re: PENSION FUND Invoice 469910
LD. MNE-119432 - CR Page 2

G - e
Description Hours
REBEARCH RE: PRE-RETIREMENT DEATH BENEFITS 1.30
FINALIZE RESEARCH AND DRAFT CORRESPONDENCE 270
RE: MARKEL BENEFIT

DRAFT EMAIL RE: BENEFICJARY FORM 0.50
DRAFT EMAIL RE: MARKEL BENEFIT (.30
RESEARCH RE: MARKEL RETIREE HEALTH CARE AND 0.70
DRAFT EMAIL RE: SAME
Total Fees 5.70 855.00

g Syt
o M

P
wE

| Attorney Hours R&té!‘}‘f‘mxr Amount
_ CYNTHIA BILLINGS 5.70 150.00 855,00
Totals 5.70 B38.00

Total Fees and Disburseme i5t5 85500




To:  Kristen Baxter, City Clerk

Frorm: Mary Ellen McDonaid, CPFAMICPT
Finance Director/Treasurer

Date  July 30, 2014

Re:  Invoice Approval

Please include the attached invoice on the agenda of the next Pension Board
Meeting for approval.

Rodwan Consulting Company Invoice #1878 $5,400.00
(Actuarial & Consulting Services for Fiscal Year 7/1/13-6/30/14)
AIC #131-000.000-801.000 $5,400.00

if you have any questions, please contact me.

Thank you



RODWAN CONSULTING COMPANY
2310 E. ELEVEN MILE ROAD
ROYAL OAK, M 48067

TG4 1878

BILL TO:

Muary Ellen MeDonald
Finance DMrector/Treagurer
City of Marinc City

303 5. Waler Streel
Marine City, MI 48039

Re: City of Marine City Retiroment System

For actuarial and consuiting services rendered for the year ended fune 30, 200, inclading the annuat 5.400,00
actuarial vakuation of the Retirernent System as of June 30, 2013, Please sce Report dated July 14, 2014,

We approciate working for you. $5,400.00




To:  Mayor & City Cornmission
From: Mary Ellen McDonald, CPFFA/MICPT
Finance Director/Treasurer
Date 8M18/14
Re:  PRELIMINARY FINANCIAL STATEMENTS FOR JULY 2014

Please include the attached Preliminary Finangial Statements for July 2014 on the agenda of the next Pension Board
Meeting. I you have any questions, please contact me.

Thank you




1IBf18/2014 07:26 AM
Isar: McDonald

REVENUDE AND EXPENDITURE REPORT FOR CITY QF MARINE CITY

Page: 28/29

B Marine City FERICD ENDING 07/31/2014
PRELTMINBRY FINANCIAL STATEMENTE-JULY 2014
2014-15 YT BALANCE ACTIVITY FOR

CRIGINAL 07/31/2004 MONTH 07/31/201 ENCUMBERED UNENCUMBERED % BOGT
L NUMEBER DESCRIPTION BUDGET  NORM {(ABNODRM) INCR {DECR) YEAR-TO-DATE BALANCE USED
wngd 731 - MARINE CITY RETIREMENT 5YSTEM
SVermIes
ept 060,000
31-000.000-854.000 EMEPLOYEE RETIREMENT CONT. 0.cg 2,1313.64 A, 013,64 a.00 (2,113, 64) 100.00
otal Depl 000.000 f.00 2,30 3.64 2011364 .00 (2,113.64) 160.00
OTAL Revenues 0.00 2,113,864 2,113,464 0.00 (2,1132.64} 100.00
wpenditures
ept 00D.0G0
31WDGQ,DOBMBU%,OOO PROFESSIONAL SEBRV. 6.00 5, 400. 00 5,400.,00 0.o0 {5, 400.00) i00.00
31000, 000-855, 000 RETIREMENT BENEFITS 0.00 58, 619,84 38, 619.64 0.oo {38,619.84)  10G.00
otal pept 000.000 ‘ 000 44,019,684 448,019.84 0.o0 {44,019.64) :00.00
OTAL Expenditures ' o 0,00 44,019.64 44,019, 64 G.00 (44,019.64) 140.00
und 731 - MARINE CITY RETIREMENT $YSTHEN:
OTAL REVENUES 0.00 2,113, 64 2,113.64 0.00 (2,113.64) 100,00
GTRIL, BXPENDITURES 0. 00 44,018, 44 44,019.64 0.00 (44,019.64}  100.00
Y OF REVENUES & EXPENDITURES 0.00 (41,808.00) (41, 906.00} 0.00 41,406,00 100.400



8/28/2014 03:44 BM BALANCE $HEET FOR CITY OF MARINE Cray Page: 32/36
S m;nonﬁ}d Fericd Ending (7/31/2014
B Mavipe Qity PRELIMINARY FINANCIAL STATEMENTS-JULY 2014

Fuand 731 MARYNE CITY RETIREMENT SYSTEM

L Nember Description Balance

*EE Rmsats ¥R

31~-000.000~001.001 CASH 116G, 520,64
31-000.000-0G17.000 PENSION FUND TRUST ACCOUNT 5,B67,135.22
Total MAayeais - 5,977,655.86

A4 Liabilities **=

31-000.000~-200.000 AUCOUNTS PAYABLE 5,400.00

Totald Liabilities R s, 400,00

*** Fund Balance *¥¥

31-000.4000-390.000 FUNR BALANCE . 5,684, 996.48
Total Fund Balanca 5,084, 996.49
Baginning Fund Balance — 13~14 5,684,906 .45
Net of Revenues V8 Expenditures - 13-14 T TTEmmrmews
*13=id End FR/14-15 Heg ¥R ] 6,014,161 . 8¢
Net of Revenues Vi Expendituras -~ Curpent Yesr ' {41, 906.00)
Endisngt Fund Balance 5,972, 256,84
Total Liabijiities And Pund Balanos 5,877,655 8¢

Yeal Not Closed



To:  Pension Board Members
From: Mary Ellen McDonald, CPFAMICPT
Finance Director/Treasurer
Date 9M11/14
Re: PRELIMINARY FINANCIAL STATEMENTS FOR AUGUST 2014

Please include the attached Preliminary Financial Statements for August 2014 on the agenda of the next Pension Board
Meeting. if you have any questions, please contact me.

Thank you




1971172004 09:01 aM BALANCE SHEET FOR CITY OF MARINE CITY Page: 19/20
lser: McDonald period Ending 0B/31/2014
B: Marine City PRELIMINARY FINANCIAL STATEMENTS-AUCUST 2014

Fund 731 MARINE CITY RETIREMENT SYSTEM

L Buttbey Description Balance

Br% pmgels REE

31-000.000-001, 001 CnsH 160, €20.71
31000, 000~017.000 PENSION FUND TRUST ACCOUNT 5,782, 061,34
Total Asgatg 5,892, 682,00

*rd Liabllities v

Total Liabilities

*+4 pPund Balance W*+

31-000.000-380.000 FUND BALANCE 5,684, 996,49

Total Fund Balancea

Baginning fund Balance -~ 13-14

Nat of Ravenues Ve Daxponditaraes ~ 13-14
*13-14 End FA/14~15 Beg B

Hat of Reveanueas V5 Expend:itures - Current
Ending Fund Balanog

Total Liabilities And Fund Balance

Yaar Net Closed




/31172014 08:47 M REVENDE AND BXPENDITURE BREPORT FOR CITY OF MARINE CITY Page:  28/29
ser: McDonald
B Marine C:,Ihy FERIOD ENDIMNG 08/31/2014
PRELIMINARY FINANCIAL STATEMENTS-AUGUST 2014
2014-15 A0k4-15 YTT» BALANCE ACTIVITY [FOR
DRIGINAL AMENDED GE/A3LAZ01E MONTH OR/31/72 ENCUMBERED UNERCUMBERED 3 BDGT
L NUMBER DESCRIPTION BULOGET BUDEET MORM (RREANMORM} IHCR {DRECRY YEAR-TL-DATE RALAWCE USED
ahd 731 ~ MARIMNE CITY RETIREMENT SYSTEM
pvaenves
zpt 000,000
31-000.900-650. 100 UNEEBLTZED GALN/LOSS 0.00 0.00 (73,869, 33) 0,00 0. 00 TR, 869,33 100.00
31-000.900-651, 000 EMPLOYER RETIREMENT CONT. .00 0.00 37,897 .46 32, 892.46 0.00 {32,802.46) 100,00
31-000. 000-652, 000 EMPLOYEE RETIREMENT CONT, ) 0,00 3,339.96 1,226,332 o, 00 {4,339.96)  100.00
11-000. 000-E64 . 000 INTEREST 0.00 6,00 9,295, 64 0.00 g.00 {9,295, ¢4} 100.00
stal Dept 000,000 0.00 0,00 (28,341.27) 34,116.78 0.00 2B, 341,27 100,00
JYAL Revenues 0.00 28,341.27 106G.00
spanditures
:pt 000,000
311~000, 000=801, 300 PROFESSICHAL SERV. 0.00 {5,400.00) 100.00
31000, 000808, 000 PENEBIOR TRUST FEE Q.00 (19,49%.22) 100,00
31000, 000955 ,000 RETTIREMENT BENEFITS 0.00 (77,229.28) 100,00
tal Rept GO0, 400 p.og (53,138.50) 100.00
YPAL Expenditures 6,00 (83,130,500 100.00
md 731 - MARINMNE CITY BRETIREMENT SYHTEM:
JTAL REVENUES 0.00 0.00 (2%, 341.27) 34,118.78 G.00 8,341.27 160,00
JTAL EXPENDITURES i . 38,6149, 64 4.0 [93, 138.5M 100,900
iT OF REVENUES & EXPENDITURES .Ba) 0,00 121,478,097 100,460




To.  Mayor & City Commission
From: Mary Ellen McDonald, CPFAMICPT
Finance Director/Treasurer
Date  10/10/14
Re: PRELIMINARY FINANCIAL STATEMENTS FOR SEPTEMBER 2014

Please include the attached Preliminary Financial Statements for September 2014 on the agenda of the next Pension
Board Meeting. If you have any guestions, please contact me.

Thank you




10/718/2014 01:13 BM BALANCE SHEEYT POR CITY OF MARINE CITY Page:
Uﬁ?r; Q?Dﬂnél? Pariod Boding 08/30/2014
DB: Marine City PRELIMINARY FINANCIAL STATEMENTS-SRDRTEMBER 2014

fund 73) MARINE CITY RETIREMENT SYSTEM

GL Number Lescription Balance

18/20

*hx pEmelyg Erk

731-000.000-001.001 CAZH 19, 669,67
T31-000.000-017.000 PENSION FUND TRUST ACCOUNT 5,022,410.39
Total Assats 6,002,0R0.04

*#% Tiabilities *#4%

731000, 0Q0-200,000 ACCOUNTS PAYABLE g55.00

Total Liabilitles

3+ Fund Balance krw

731-0C0.000-3%0.000 FUND BALBNCE

Total Fund Balancs

Beginning Fund Balanog - 13-14

Nat of Revenues V& Expeandituraz - 33w14
*13-14 Pnd TB/14-15 Beg ¥8

Ket of Revanues VE Bxpanditures -~ Cuxran d
Ending Fund Balancae 6,001,225.08
Total Limbllities And Pund Balance £,002,080.,06

* Year Not Closed




10/10/2014 12:51 BEM REVENUE AND EXPENDITURE REPORT POR CITY OF MARINE CITY Page: 28/2%
User: Mcbhonald
DR: Ma;n'j‘ne (:‘i‘:y PEETOR ENDING 09;’?’0;"‘20]4
PRELIMINARY FINANCIAL STATEMENTS~SEPTEMBER 2014

203415 201415 TTR BALANCE  AQTIVITY FOR

ORIGINAL AMENDED 08/30/2014 MONTH 09/30/2 ENCUMBERED URENCUMBERED % BDGET
GL NUMBEE DESCRIPTION BUDGET BODGET HWORM [ABNOERM) INCR (DECR) YEAR-TO-DATE BALANCE USED
Fand 731 - MARINE CITY RETIREMENT SYSTEM
Revenues
Dept 000,000
F31-000, 500-650.100 UNRERLIZED GAIN/LOSS 0.00 0.00 41,B21.08 0.00 .00 (41, 8231.08) 100,00
731-000.000-653, 000 EMPLOYER RETIREMENT CONT. 0.40 0.0o 49,338.69 18,446.23 ¢.00 (49,338.69) 100.00
731-000.000-654,000 EMPLOYEE RETIREMENT CONT. 0.00 G.00 4,B61.75 1,221.78 G.00 {4,561.75) 100,04
731-000.000-E85.000 INTEREST 0.980 c.0o 23,725.78 0.30 0.00 (23,725.718) 100.00
Total Dept £00.000 0.00 .00 112, 447,30 17,668._02 a.0o (114,447, 30) 00,00
TOTAL Revenues 17, 668_02 Q.00 (119, 447.30) 106.00
Expenditures
pept 000,000
731000000808 . 000 BROFESHIONAL SRRV, .00 0.on G, 205,00 0.00 0.00 (6,255.00) 100, 08
731-000.000~308 ., GO0 PENSION TRUST FEE .00 c.oQ (10,270.19) 10G6.00
T31-000,000-0%5. 0600 RIEW I REMENT BENEPLTS 38,619, 64 0,006 (115,858._92) 100.040
Tetal Dept 00G.000 IR, 60,64 0.00 (132, 384.10} i0C.0oo
TOTAL Expenditures 0.00 (132,3494.10) 100.00
fund 731 - MARINE CITY RETIREMENT SYSTEM:
TOTAL REVENUES g.0a 0.¢0 119, 447,30 17, 868, 0.00 (150,447,330 100,00
TOTAL EXFENDITURES 330 0,00 (132,384.10) 100 .00
NET OF REVEMUEE & EXFPENDITURES 0.0 12,936.30 1G0.00




