3.

9.

CALL TO GRDER

ROLL CALL  Mayor Raymond Skotarczyk; City Commission Rep. James Turner, Board
Members Michael Itrich, David Scheei, James VanderMeulen and, Lynn Zyrowski; Treasurer
Mary Ellen McDenald; and, City Manager Elaine Leven

APPROVE AGENDA (Additions / Deletions)

APPROVE MINUTES
A. Pension Plan Board Meeting ~ july 28, 2015
B, Special Pension Plan Board Meeting ~ September 1, 2015

COMMUNICATIONS
A, Irene Antoniewicz
UNFINISHED BUSINESS

NEW BUSINESS
OPEN DISCUSSION

FINANCIAL BUSINESS

A. Calculation of Lurp-Sum Benefit
B. Bank Resolution
C. Financial Reports: lnvestment Performance ~ Review by Frederick Miller

D. Preliminary Financial Statements ~ July, August, September, 2015

10. ADJOURNMENT

The

ty af Marine City compli

with the AlA, Should individuals with disabilities require special aids, please contact the City Clerk, 303

South Water Street, Marine City, Michigan 48039, Telephone 810-765-2830, 48 hours prior to the scheduled meeating, Page 1



City of Marine City
Pension Board ~ Pension Plan
July 28, 2015
A regulay meeting of the Pension Board ~ Pension Plan held on Tuesday, July 28, 2015 in
the Fire Hall, 200 South Parker Street, Marine City, Michigan, was called to order by
Chairperson Scheel at 4:30 PM.

Present: City Commissioner Turner; Board Members Hrich, Scheel, Zyrowski;
Acting City Manager Tillery; City Treasurer McDonald; and, City Clerk Baxter

Absent: Mayor Skotarczyk, and Board Member VanderMeulen

Motion by Board Member Zyrowski, seconded by Board Member Itrich, to excuse Mayor
Skotarczyk and Board Member VanderMeulen from the meeting. All Ayes. Motion Carried.

Approve Agenda

Maotion by City Commissioner Turner, seconded by Board Member Zyrowski, to approve
the Agenda, as presented. All Ayes. Motion Carried.

Approve Minutes
Motion by City Commissioner Turner, seconded by Board Member ltrich, to approve the
Minutes of the Regular Pension Board ~ Pension Plan Meeting of April 28, 2015. All Ayes.
Motion Carried.
Communications
The following Communication was received:

= Financial Review from Fred Miller ~ April, 2015
Motion by Board Member Zyrowski, seconded by City Commissioner Turner, to accept and
file the communication. All Ayes. Motion Carried.

Financial Business

Actuarial Report for Period Ending June 30, 2014
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Denise Jones, of Rodwan Consulting Company, presented the City of Marine City
Employee's Retirement System Actuarial Valuation as of june 30, 2014.

Motion by Board Member Zyrowski, seconded by City Commissioner Turner, to receive and
file report. All Ayes. Motion Carried.

Calculation of Lump-Sum Benefit

A discussion took place regarding calculation of lump-sum bepefits. Financial Advisor,
Frederick Miller, suggested two options:

1) Change interest rate.
2} Amend the Ordinance to remove the himp sum option entirely.

Motion by Board Member Scheel, seconded by City Commissioner Turner, to direct
Frederick Miller to put together a package of five leading instivance companies and their
rates and bring the package back to the Board at its October 27, 2015 meeting. All Ayes.
Motion Carried.

Board members directed the City Clerk, Kristen Baxter, to invite City of Marine City
employees, who are on the Pension Plan and do not sit on the Board, to the October 27,
2015 meeting.

Financial Reports

»  [nvestment Performance
Financial Consultant, Frederick Miller, provided a Performance Analysis Summary, dated
fuly 27, 2015. He reported that the Pension Plan Holdings had an increase of 2.137%; with
an average of 7.734%, since moving to Raymond James. Mr. Miller said the city needed to

focus on the investment of money and to try to earn the actuarial equivalent, or better, so
the city doesn't have to make up unfunded liability.

Raymond james Trust Statements, June 2015

Motion by Board Member Zyrowski, seconded by City Commissioner Turner, to accept the
Raymond James Trust Statements for June, 2015, as presented. All Ayes. Motion Carried.



Invoice Approval

Motion by Board Member Zyrowski, seconded by Board Member Itrich, to approve Sullivan,
Ward, Asher & Patton Invoice #476099 in the amount of $945.00, as presented. All Ayes.
Motion Carried.

Motion by Board Member Zyrowski, seconded by City Commissioner Turner, to approve
Rodwan Consulting Company Invoice #2053 in the amount of $5,400.00, as presented, All
Ayes. Motion Carried.

Preliminary Financial Statements

Mation by City Commissioner Turner, seconded by Board Member Zyrowski, to accept the
Preliminary Financial Statements for April, May, june, 2015, and place them on file. All
Ayes. Motion Carried.

Adjournment

Motion by Board Member Scheel, seconded by Board Member Itrich, to adjourn at 5:24 pm.
All Ayes. Motion Carried.

Respectfully submitted,

Kristen Baxter
City Clerk



City of Marine City
Pension Board ~ Pension Plan
Special Meeting
September 1, 2015

A special meeting of the Pension Board ~ Pension Plan held on Tuesday, September 1, 2015
in the Fire Hall, 200 South Parker Street, Marine City, Michigan, was called to order by
Chairperson Scheel at 4:25 PM.

Present: City Commissioner Turner; Board Members [trich, Scheel,
VanderMeulen, Zyrowski; City Manager Leven; City Treasurer McDonald; and, City
Clerk Baxter

Absent: Mayor Skotarczyk

Approve Agenda

Motion by Board Member Zyrowski, secanded by Board Member ltrich, to approve the
Agenda, as presented. All Ayes. Motion Carried.

Communications

Nane.

New Business

A Deferred Pension Contribution Withdrawal Request was received from David
DeViaminck, dated August 20, 2015,

Motion Board Member Itrich, seconded by Board Member VanderMeulen, to approve the
request, as presented. All Ayes. Motion Carried.
Financial Business

None,



Adjournment

Motion by City Manager Leven, seconded by City Commissioner Turner, to adjourn at 4:28
pm. All Ayes. Motion Carried.

Respectfully submitted,

Kristen Baxter
City Clerk



Irene M Anloniewicy
621 Mattison Ave
East China MI 48054
810-765-3878

October 9, 2015

Pension Board

City of Marine City
303 South Water Street
Marine City MI[ 48039
810-765-8847

Tam writing to formally notify you that T have resigned from my position as
Deputy Treasurer with the City of Marine City. My last day of employment
will be October 14, 2015.

P'would like to defer my pension until 1 am eligible to recetve my benetits.

Respectfully

e o Ao \jm (.\f?_,ﬁﬁh-%dt!\&ﬁwt_;—w,#-)
Irene M Antoniewicy Q



Corporate Resolution — Cash Accounts
Mew Accounts |_01 1 5 9 J i 49347090 |

Form # " Aerount #

Service Center

ef@mﬁiScaniFax I 356 || 1VU6 H 1617 |

Branch # FAH# Spendt Digl #

(Security Cash Account anly — Full Authority)

L Kristen Baxter . Booretary of Marine City .
{Boorelary's MName) {Mame of Gorparalion)

a corporation arganlzed and existing under and by virtue of the Laws of the State of Mi {the

"Corporation™} do herehy cartify that the following is 1 true and complete copy of resalutions adopted al @ meeting of the Board of

Dirsctors of the Corporation duly callad and held on 10! 2015 CMEH . at which a guorym was present and

voling, or hy unanimous written consent of dirgctors in lien of a meeting; that sad resclutmfzs are now in full force and effect and
have nat been rescinded: and that sald resolutions are not in conflict with the Charter or By-Laws of the Corporation,

Resolved --

First: That the President or any Vice President of this Corporatien ar any officers designated below with signatures, be and they
hereby are, and each of them indlvidually is, authorized and empowered, for and on behatf of this Corporation, to establish and
meintain one or more decounts, with Raymond James & Assoclates, Inc, (herein calted the "Brokee") for the purpose of purchasing,
investing in, of otherwise acquiring, seing, possessing, transferring, exchanging, pledging, or otherwise disposing of, and generally
dealing in and with any and all forms of securlttes including, but not limited to shares, stocks, bonds, debentures, noles, options,
script, participation certificates, rights (o subsoribe, warrants, certificates of deposil, mortgages, choses in action, avidences of
indebtedness, commercial paper, certificates of indebtedness and certificates of interest of any and every kind of nalute whatscever,
secured or unsecured, whether represented by frust, participating and/or other ceriificates or atherwise; pravided howaver such
authorizatton shatl nat Include the opening of margin accounts or the making of short sales,

The fullest authority at all times with respect to any stch commitment or with respect {0 any transaclion deamed by any of the
said officers and/or agents to be proper In connaclion therewith is hereby conterred, including authority (without fimiting the generality
of the foregoing) to give written or aral instructions to be the Broker with respect to said transactions: to bind and obligate the
Corporation to and for the cartying out of any contrag!, arrangement, or transaction, which shall ba entered into by any such officer
andfor agent for and on behalf of the Corporation with or thiough the Broker; to pay such sums as may be necessary in connection
with any of the said scesunis; to detiver securitles to, and depasit funds with the Broker; to order the transfer or delivery of securities
ta any other person whelsoever, andfor to order the transfer of record of any securities in order to pass titls therato; to direct the sale
or exercise of any rights with respect to any securilies; to sign on behalf of the Caorporation al! releases, powers of attorney and/or
other documents in connection with any such accounts, and to agree to any terms or conditions to control any such sccount; to direct
the Broker to surrender any securities to the proper agent ar party for the purpose of effecting any exchange or conversion, or for the
purpose of deposit with any protective or similar committee, or otherwise; to accept delivery of any securities; to appoint any other
persan or person to do any and all things which any of the said officers andfor agents is hereby empowered to do, and generally to do
and take all action necessary in connection with the aceount, or considered desirable by such officer andfor agent with respect
thereto,

Second: That the Broker may deal with any and all persons directly or indirectly by the foregoing resolution, empowered, as
though they were dealing with the Carperation directly.

Third: That the Secratary of the Corporation be and Is hereby authorizad, empowered and directed to certify 1o the Broker,
{a) a trua copy of these resolutions:
{i) specimen signatures of each and every persan by these resalutions empowered,

Foutth: That the Broker may rely wpan any certification given in aceordance with these resolutions, as continuing fully effective
unless and untl the Broker shall receive due written notice of a change In or the resgission of the authority so evidenced, and the
dispatch or recetpt of any other form of natice shall not constitute a waiver of this proviston, nor shall the fact that any person hereby
empowered ceases lo be an officer of the Corporation or becomes an officer under some olher title, in any way affects the powers
heretty conferred. The failure to supply any spacimen signature shatl nat invalidate any transaction if the transaction is in accardance
with authority sctually granted,

Fifti: That in the event of any change In the office or powers of persons hereby empowerad, the Secretary shall certify such
changes to the Broker in willing in the manner hargin above provided, which notification, when received, shall be adequate both 1o
terminate the powers of the persons theretofore authorized, and to empower the persons thereby substitutad,

Sixth: That the foregolng resolutions and the certificates actually furnished to the Broker by the Secretary of the Carparation

pursuant thereto, be and they hereby are mada irrevocable until writien rotice of the revocation thersof shall have begn received by
tha Broker,
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1 further certify that each of the foliowin
that this is the true and accurate spe

g has baen ¢

49347090

Acout

]

s/her rame and

uly elected and is now legally holding the office set opposite hi

cimen signature of those authorized by the foregoing resolutions.

Prezident {(Plesse Print)

= [cime Lo Ve iy

President's Sipnatura

/

Vice Prasiient (Please Print)

YFY}Q i &2 l' {ET-

L__z L2

’

Cthar Otficer, sp&c‘fy titte {Please Print)

0 Mo Cogald

Vige Prasident’s Signalur‘ew
%mﬂg?éf;m 3 /Z(,(?’,QM,&? @97

Officer's Signdiure

Other Officar, specify it (Pleoss int)

Officer's Signature

el

3y Sigrature

I

2

Date

/Q/é‘f/(cf):ﬁ

. -mcjte_: This certification should be usad in conjunction with either the ass

bond, or a separate gssignment. The ofticer certi
aszignment must both bear the same date,)

ignment provided on each cedificate of stock and reqistered
ying the rasolution must not execute the assignment. The certification and

A
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To:  Pension Board Members
From: Mary Ellen McDonald, CPFA/MICPT
Finance Director/Treasurer
Date 8/14M15
Re:  PRELIMINARY FINANCIAL STATEMENTS FOR JULY 2015

Flease include the aftached Preliminary Financial Statements for July 2015 on the agenda of the next Pension Board
Meeting. If you have any questions, please contact me.

Thank you




DB/14/72015 05:26 AM BALANCE SHEET FOR CTY OF MABINE CITY Page: 18719
Ueer: ﬂ;uona@d Period Ending 07/31/201%
DB: Marine City PRELIMINARY PINANCIAL STATEMENTSw-JULY 2015

Fund 73] MARINE CITY RETIREMENT SYSTEM

(3, Mumber Deseription Balanve

k4 Agsets e

TA1-004.000-001.001 CASH 63, 887.2¢6
TAL-000,000-017.000 PENSTION FUND THRUST ACCOUNT 5,232,880,92
T31-000.000-028.100 CONTRIBUTIONS RECEIVARLE TE, 432,00

Total Assats 5,374,980 18

*¥x Lilapllities **=

Total Lishdlities

A s pund Balanog

733-000.000-330.000 FOND BALANCE 6, 192,593, 66

Total Fund Dalanca

Baeginning Fund Balance - 14-15 6,092, 593,86

Nat of Revenges V3 Bxpenditures - 14-15
¥14-15 End FBF15-16 Beg 5B

Net of Revanues VS Expenditurea - Currents
Ending Fund Balance

Total Liabilities Amd Fund Balance

1
8

* Yeap Nob Closed



0B/14/2015 11:17 AM
User: McDonald

REVENUE AND EXPENDITURE REPCRYT FOR CLITY OF MARINE CITY

Page: 28/2%

DB: Marine City FERIOND ENDING 07/31/2015
PRELIMINARY FINAMCIAL STATEMENTS-JULY 2015
2015«16 2015-16 YTD BALANCE ACTIVIYY FOR
DRIGEMAL AMENDED 073172015 MONTH B7/31/2 ENCUMBERED  UNENCUMBERRED % BDGT
G1 NIMEBEER DESCRYBYION BULGET BHDGET NORM {ABNDEM) THCR [DECR) YEAR-TO-DATE BALANCE USE
Fund 731 - MARINE CITY RETIREMENT SYSTEM
Revenues
Lept 000.000
731-000.000-653.000 EMPLOYER RETIREMENT CONT. 0.00 .00 i6, 248,53 14,248.33 G._0n (16,248.33) 100,00
TE3L~000.000~604, 000 EMPLOYEE RETIREMENT CONT. 3.00 Q.00 1,828.33 1,828.33 0.00 (1, 828.33) 100,00
Total Dept 000,000 0.0 0.00 18,076,668 1§,076.66 0.00 {1L8,076,66) 100,00
TOTAL Bavenues .00 6.00 18,076,668 18,076,686 0,00 (18,076.866) 100,00
Bypaenditures
Dapt. 000,000
131-000,000-955. 000 RETIREMENT BENEFIY 38,1989.60 0.0 (38,199, 60) 100.80
Total Dept 000.000 9.00 0,60 38,183.60 38,189,460 4,00 (38,199.60) 10a.00
TOTAL Expenditures 38,190,860 4. 00 [3f,199.60) 100.00
Fund 731 - MARINE CITY BETIREMENT SYSTEM:
TOTAL REVENDES . 18,076.6% 0.480 {16,076,68) 1D00.00
TQTAL EAPENDITURES 38,182.60 0.00 {38,199, 60) 14¢.00
NET OF REVENUES & EXPENDITURES (20,122.94) Q.00 20,122, %4 146,00




To:  Pension Board Members
From; Mary Ellen McDonaid, CRFA/IMICPT
Finance Director/Treasurer
Date 9/8/15
Re: PRELIMINARY FINANCIAL STATEMENTS FOR AUGUST 2015

Please include the attached Preliminary Financial Statements for August 2015 on the agenda of the next Pension Board
Meeting. If you have any questions, please contact me.

Thank you




QO/0B/Z0LE 03:00 pM BALANCE SBHEET FOR CITY OF MARINE CITY Faga: 18/19
Vser: Mobonald parind Ending 08/31/2015
bE: Marine City . - O DT T -y -

PRELIMINARY FINANCIAL STATEMENTE AUGUST 2015

Fund 731 MARINE CITY RETIREMENT SYSTEM

Gho Number Pescription Balance

wH N AEEEtE %k

T31-000,000--001.001 ChsH 42, 88E,.85
731-000.000-017.000 PENSION PUND TRUST ACCOUNWT 5,332, 640,92
731-000.000-028.100 CONTRIBUTIONS RECEIVABLE T8,432.00

Yotal Asmsets 5,354,158.77

¢+ Liabilities **»

Total Liabilities

kww fund Balance ***

TIL-0G0. 000380, 000 FUND BALANCE G, 087, 583,840

Tntal Fund Balance

Beginning fund Ralanee ~ 14«15 B, Q92,593,868

Met of Revenues V8 Expenditures - 14-15
*14-15 End FB/1H-16 Beg FB

Het of Revenues V3 Expenditures -~ Current
Ending Fund Balance
Total Liabilitlies And Fund Balancs 5,354,156%.77

4 Year Mot Slesed




04/08/2015 03:02 PM REVENUE AND EXPENDITURE HERPORT FOR CITY OF MARINE CITY Page: 28/28
Uger: McbDonald
DB: Marine Cliy FERIOD ENDING 08/31/2018
PRELIMINARY FINANCIAL STATEMENTS AUGUST 2015

2015-16 2OL5-36  YTD PALANCE  ACTIVITY FOR

ORYGINAL LSRN Q8/31/2015 MONTH DBR/31/7 ENCUMBERED UNENCUMBERED B BDGE
=T, NUMRBER PEECRIPTION BUDGET BUDGET WORM (ABNGRM) INCR (DECR) YEAR-TC-DATE BALANCE USED
Fund 731 - MARINE CLTY RETIREMENT SYSTEM
Ravanuns
Dapt 000,000
FAI-000.000-453.0060 EMPLOYER RETIREMENT CONT. .00 .00 32,4%6. 66 16,248,133 0.o0 {32, 4490. 661} 100.00
T3I-000.000-8R3.000 EMPLOYEE RETIREMENT CONT. 0.00 0o.6o 2,972.19 1,150.86 0.00 (F,978.1%) 100.00
Total Dept 00G.D00 4. 040 a.64d 3h, 175 85 17,3%9.19 .00 (35, 475.83) 106.00
TOTAL Revenues 0,60 0,00 35,475 85 17,399,190 7,00 {35,475.85)  100.00
Erpenditures
Dept 0O0.000
731000, 000955, GOO REVIREMENT BENERTY AR, 19960 0.0n {76,399.20) 100.00
Totel bept 000.000 0,00 0.a0 76,398,320 38, 10960 0,00 (75, 399.20)  100.00
TOTAL Expenditures 38,199 60 0.04 (78, 3FB_20) 100,00
Fund 731 - MARINE CITY RETIREMENT S3YSTEM:
TOTAL REVENUES 17,389.148 .00 [35,475.85) 100.00
TOTAL EXPENDITUIRES 38,159.60 0.00 {76,399, 20) 100,400
HNET OF REVENUEES & EXPENDITURES 20,B00.41) 0.00 40,823,158 100,00




To:  Pension Board Members
From: Mary Ellen McDonald, CPEA/MICPT
Finance Director/Treasurer
Date 10/12/15
Re: PRELIMINARY FINANCIAL STATEMENTS FOR SEPTEMBER 2015

Flease include the attached Preliminary Financial Statements for September 2015 on the agenda of the next Pension
Board Meeting. If you have any questions, please contact me.

Thank you




1042720058 08:10 AN RALANCE
User: Mcbongld
hR: Marine Citv

SHERT FCOR €ITY OF MARINE C17TY Page ! 18/1%9
Period Ending 0%/30/2015
PRELIMINAKRY FINANCIAL STATEMENTS-SERTEMAER 2015

Fund 7321 MARINE CITY RETIREMENT SYSTEM

GL Nuner peseription Balance

L AEEEtE A kA

TI1-000.000-001.001  ChSH 123,514.57
T3i-000.000-017.000 PENSION FUND TRUST ACCOUNT 4,%14,712.66
731~000.000-028.100 CONTRIBUTIONS RECEIVABLE 52,827,031

Total Azsaets 5,0091,054.26

*rr Tdabilities «*v

Total Liabilities

*xx rund Balance v

731-000.000-350.000 FUND RALANCE 6, G5, h91

i

Tokal Funs Balance

Beginning Fund Balanoe - 14-15

Nat of Bevanuss VE Expenditures - 14-15
*14-15 BEnd FB/10-16 bag FB

Net of Revenues V3 Expenditures - Current
Ending Pund Balanoe 5,081,054 28
Tots) Liabilities And Fund Balance 5,091,054.26

* Year Not Closed




10/127200% 48:16 AM

Dzer: McDonald
DB: Maringe ity

REVENUE ARD EXPENDITURE REPORT FOR CITY OF MARINE CITY
PERIOD ENDING 0%/30/2015
PRELIMINARY FINANCIAL STATEMENTS-SEPTEMBER 2015

Fage:

28729

20153-16 2015-16 YTD BALANCE  ACTIVIYY FOR

ORIGINAL AMEWDED 0B/30/2015 MONTH G9/30/% ENGUMBERED  UNENCUMBERED & BDET
GL NUMRBER DESCRIFTION BUNGET BUDGET WORM (ABNORM] INCR (DECR) YEAR-TO-DATE BALANCE NSED
Fund 731 - MARINE CITY RETIREMENT SYSTEM
Revenies
Dept 000,000
731-000.000-650.100 UNREALIZED CAIN/LOZS .00 G, 00 (181, 046.59) 0.00 0.0 181,096.59 100,00
731-000.000-653.000 EMPLOYER RETIREMENT CONT. .00 0,00 48,744,499 16, 248,33 0.00 {48, 744.9%) 100,00
731-000.000-654.000 EMPELOYEE RETIREMENT CONT, .00 6.00 4,121.71 1,162,582 0.00 (4,141.70) 100,00
731~-000.000~665.000 INTEREST (.00 0.00 ?2,046.32 G.00 9,00 (22,046,.32) 100.00
Tatal Rapt 000,000 0.00 0.00 (106,163.5%7) L7, 410,85 0. 04 106,163.57 108.00
TOTAL Revehuies 9,00 L] (106,163 17,410.85 a.00 106,163,587 106.00
Expenditures
Dept 000,000 P i
731-G00.500-808.000 PENSLION TRUST FRE f.00 0,00 9,075 0.00 0.00 {9, 075.76) 100,00
731-000.0600-855.000 RETIREMENT BENEFITS .00 0,00 114, 598, 38,149, 60 0.00 (114,598 80) 100,400
731-000.000-964,000 KEFIND/REBRTE 0. 48, 545,746 0.00 {48, B85 76 100,00
PTotal Dept COO0.000 He,T85, e 0.00 {172,260.32) f0.an
TOTAL Expenditures 86, 785,36 .00 {172, 260.32) 100.00
Fund 131 - MARINE CITY RETIREMENT EYSTEM:
TOTAL REVENUES 0.90 0,00 (106,163.57) 17,410.85 0.00 108,163,587 1e0.00
TOTAL EXPENRITURES . 172,260, 3% A6, 785,36 0.00 (172, 260.32) 100.00
NET OF REVENUES & EXPENDITURES 278,425, B 51 0. 60 28,403, 89 100.00




