1. CALL TO CRDER

2. ROLL CALL Mayor Raymond Skotarczyk; City Commission Rep. James Turner,
Board Members Michael Ttrich, David Scheel, James VanderMeulen, and, Lynn
Zyrowski; Treasurer Mary Ellen McDonald; and, City Manager Elaine Leven

3. APPROVE AGENDA {Additions / Deletions)

4, APPROVE MINUTES
A. Retiree Health Care Plan Meeting ~ july 28, 2015

5. COMMUNICATIONS
6. UNFINISHED BUSINESS
7. NEW BUSINESS
8. OPEN DISCUSSION
9. FINANCIAL BUSINESS
A. Financial Reports
» Investment Performance ~ Review by Frederick Miller

B. Preliminary Financial Statements ~ July, August, September, 2015

10. ADJOURNMENT
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City of Marine City
Pension Board ~ Retiree Health Care Plan
July 28, 2015

A regular meeting of the Pension Board ~ Retiree Health Care Plan held on Tuesday, July
28, 2015 in the Fire Hall, 200 South Parker Street, Marine City, Michigan, was called to
order by Chairperson Scheel at 5:24 pm.

Present: City Commissioner Turner; Board Members ltrich, Scheel, Zyrowski;
Acting City Manager Tillery; City Treasurer McDonald; and, City Clerk Baxter

Absent: Mayor Skotarczyk; Board Member VanderMeulen

Approve Agenda

Motion by City Commissioner Turner, seconded by Board Member Zyrowski, to approve
the Agenda, as presented. All Ayes. Motion Carried.

Approve Minutes

Motion by City Commissioner Turner, seconded by Board Member Itrich, to approve the
Minutes of the Regular Pension Board ~ Retiree Health Care Plan Meeting of April 28, 2015.
All Ayes. Motion Carried.

Communications

There were no Communications presented.

Unfinished Business

None.

New Business

None,




financial Business
Financial Reports

o Investment Performance
Financial Consultant Frederick Miller reviewed the Raymond James Account Summary with
regards to the City’s Retiree Health Care Fund. He reported the plan had a return of .673%
from 6-30-14 to 6-30-15.
Motion by Board Member Zyrowski, seconded by City Commissioner Turner, to receive and
file the financial reports, as presented. All Ayes, Motion Carried.
Preliminary Financial Statements
Motion by City Commissioner Turner, seconded by Board Member Itrich, to accept the
Preliminary Financial Statements for April, May, and June, 2015, and place them on file. All
Ayes. Motion Carried.

Adjournment

Motion by Board Member Zyrowski, seconded by Board Member Zyrowski, to adjourn at
5:28 pm. All Ayes. Motion Carried.

Respectfully submitted,

Kristen Baxter
City Clerk



To.  Pension Board Members
From: Mary Elien McDonald, CPFA/MICPT
Finance Director/Treasurer
Date 8/14/15
Re:  PRELIMINARY FINANCIAL STATEMENTS FOR JULY 2015

Please include the aftached Preliminary Financial Statements for July 2015 on the agenda of the next Retiree Health
tnsurance Trust Board Meeting. If you have any questions, please contact me.

Thank you
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User: MeDonald Period Ending 07/31/2015
DE: Maripe City FRELIMINAEY FINANCIAL STATEMENTS-JULY 2015

Fungt 735 RETIREE BEARLTH INS TRUST FUND

GL Number Degariprion Balsnoe

kh¥ Ampets FEE

TI6-000,000-001 001 CASH &, Ta4.,00
TI6-000.000-003. 004 RET MLTH INS TRUST INVESTMENTS L6, 454.08
Tatal Rsyets i1s8, 158 o8

k4 Lisbilitieg ¥4+

Tetal Liabilities

“ww Fund Balance **3¥

730-000.000~390.000 PFund Balance 219,174,48

fotal Fund Balance

Baginning Fund Balaoee - 14«15 219,174 48

Net of Revenues V3 Expenditures ~ J4-15 (4%, 5
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00.59)
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* Yoar Not Closwsd




08/14/201% 11:17 AM REVENUE AND EXPENDITURE REPORT FOR CITY QOF MARINE CITY Page: 28/29
User: MocbDonald
DR: Marine City FERTOD BENDING 07/31/2015
PRELIMINARY FINANCIAL STATEMENTS-JULY 2018
2015-18 2015+18 YTD BALAWCE ACTIVITY FOR

ORIGINAL AMENDED Q7/31/201% MONYH Q773172 ENCUMBERRR UNENCUMBERED % BDGT
Gl WUMBER PESCRIPTION AUDEET BUBGET NORM (ARNORM) INCR (DECR) YEAR-TO-DATE BALANCE DEED
Fund 736 - RETIREE HEALTH INE TRUST FOND
Revenues
Dept 000,000
736-000.000-653.002 EMPLOYER RET HEALTH INS CONT 0.00 (.00 9, 604,22 9,604.22 0.00 (8, 604,22) iao.00n
Total Dept Q00.QOC 6.00 .00 G,604,22 9,604,322 0.00 (8, 604.22) 100,00
TOTAL Rewvepuss Q.08 0.00 89,804.22 9, 804,22 0.00 (9,604 22) 100,00
Expenditures
bept [00.000
736000,000-716.000 HOSPITAL INSURANCE .00 {(21,079.13) 100.00
Total Dept 000.000 0.00 .00 21,078.13 Al,079.13 0.00 (21,079.13) 100,00
TOTAL Expenditures 21,07%.13 0.Go (21,078,139 1q0.00
Fund 736 ~ BETIREE HEALYH IN$ TRUST PG
TOTAL REVENUESD W22 g.00 (9, 604,20 100.00
TOTRL EXPENDITURES .13 0.0 (21,078.1% 106.00
NET OF REVENUES & RXPENDITURES . 81) 0.00 11,474,811 100.00




o Pension Board Members
From: Mary Ellen McDonald, CPFA/MICPT
Finance Director/Treasurer
Date 9/8/15
Re: PRELIMINARY FINANCIAL STATEMENTS FOR AUGUST 2015

Flease include the attached Preliminary Financial Statements for August 2015 on the agenda of the next Retiree Health
insurance Board Meeting. If you have any questions, please contact me.

Thank you
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User: EFDQHﬂ}“ perlod Ending 0B/31/2015
D#: Marine Lity CRHELIMINARY FINANCIAL STATEMENTS AUGUST 2015

Fund 736 RETIREE HEALTH INS TRDST FUNBD

GL Numbey Deseription Balanes

Ak AESE‘tE AR

736000, 000-001, 001 CABH 6,744,90
736-000.000-003.034 RET HLTH ING THRUST INVESTMENTS 161, 454,08
Total Assats 168,158, 24

*** Tiabilities **%

Total Lishilities

*** PFund Balanve **¥

736-000.000-390.000 Fund Balance 219,174.48

Total Fund Balance

Beginning Fund Balance - 14-13 219,174, 48

Hot of Revenues V& Fxpendituess - 14-15 {39, 500.58)
#14«15 End FB/15-16 Beg FB 3
Nat of Revenues VS Expenditures - Current
Ending Fund Balance

Total Lisbkilities And Fund Balance

* Year Not Clomed




}0/08/2015 03:02 PM REVENUE AND EXPENDITURE REPORT FOR CITY OF MARINE CITY Page: 28/29
Iseyr: MaDonald
1B: Marine City PERIOD ENDING Q8/31/2015
PRELIMINARY FINANCIAL STATEMENTS AUGUST 2015
2018-16 2015-16 ¥YTR BRLANGCE  ACTIVITY FOR
DRIGTINAL AMENDED 08/31/2015 MONTE 0B/31/2 ENCUMBERER UNENCODMBEREDR % BOGT
3. NUMBER DESCRIPTION HITDGES RODGET NORM {ABNOEM) INCH (DECE] YEAR-TO-RATE BALANCE USED
upnd 736 - RETIREE HEARLTH IRES TROST POND
WWYEnves
eph 000.090
'36-000,000-653,002 EMPLOYER RET HEALTH INS CONT .00 0.00 3D, 683.35 21,07%.13 .00 (20, 682.35) 100,00
otal Dept 000,000 .00 .00 30, 683,35 21,079, 13 5.00 (30, 683.3%) 100,00
OFAL Revenues 0.060 0.0 30, 683. 35 21,079.13 0.00 (30, 683,35} 100,00
wpenditures
ot Q00_000 .
'36-000, 000~716.000 HOSPLTAL TNSURANCE .00 (42,138.28)  100.00
‘ptal bept 000.000 0. 00 (42,150.26) 100,00
'OTAL Ewpenditures 21,079.13 D.00 {42, 150.26) 100,00
‘und 738 - RETIREE HEALTH INS TRUST FUND:
OTAL REVENUES 0.00 G.o0 30, 683,35 21,074,13 0,00 {30,682_35) 100.00
‘CTAL EXPENCITURES 21,074.13 0.00 (A2, L2828} 100.00
[ET OF REVENUES & BXFENDRITURES 0.00 1,00 11,474.91 eD0.00




To:  Pension Board Members
From: Mary Ellen McbDonald, CPEAMICPT
finance Director/Treasurer
Date 10/12/15
Re: PRELIMINARY FINANCIAL STATEMENTS FOR SEPTEMBER 2015

Please include the attached Preliminary Financial Statements for September 2015 on the agenda of the next Retiree
Health Insurance Board Mesting. If you have any questions, please contact me.

Thank you




10/12/2015 DA:110 AM BALANCE SHEET FOR CITY OF MARINE CITY Page: 18/19
User: McDonald Period Ending 09/30/2013
PE: Marine City PRELIMINARY FINANCIAL STATEMENTS-SEPTEMBER 2015

Fund 736 REYTIRER HEALTH INS TRUST FUND

GL Humber Description EBrlance

L AEBE‘tB &KW

T36-800.000-001.001 ©asH 6,308, 41
736-000.000-003,014 RET HLTH INS TRUST INVESTMENTS 156, 776,31
Total Asagts 1683,079,9%

*** Liabilities #*¥*«

Total Ldsbilities .00

¥**= PFund Balance %

736-000.000-380.000 Fund Balance 219,174, 48

Total Fund Balanoa

Beginning Tund Balance - 14~15

Net of Revenuss Vi Expandituzes - 14-15
*14-15 End FB/15-16 Beg ¥4

Not of Revesuas VE Expenditures - Cursant
Ending fund Balance i
Total Liabilitiez And Fund Balance

aa

* Year Not Clased




10/32/2015 08:16 AM REVENDE AND EXPENDITURE REPORT FOR CITY OF MARINE CITY Page: 28/29
User: McDonald |

DB: Marine Qity FERIOD ENDING 09/30/2015
l FERELIMINARY FIWANCIAL STATEMENTS-SEPTEMEER 2015
ADi5-16 2015-15 YD BALANCE  ACTIVIZTY FOR
ORIGINAL AMENDEDR B9/30/2015 MONTH 09/30/2 ENCUMBERED  UNENCUMBERED % RDGT
GL WUMBER PESCRIPTION BUDGET RBUDGET MORM {ABNORM} INCR (DECR) YEAR~TO~LATE BALANCE USED
Fund 736 - RETIRER HEALTH INS TRUST FUND
Revenues .
Beot O00.0C0
TIa-000,000-450.100 UNREALIZED GAIN/LOSS ¢.00 0.0 {5,341,62) .06 0.40 S, 341,62 100.00
T36-00G.000-653, 002 ’ EMFPLOYER RET HEALTH INS CONT G.00 9,00 51, 762,48 21,07%9.13 0.0 (51,762.48) 100,00
T36-000.000-665, 000 INTEREST Q.G0 a.0d 664,33 0.0C 0.G0 (664,33 100,400
Total Dept C00O.O00RD Q.00 0.400 47,0685.19 23,079.13 0.00 (47, 085.19)} 100.00
TOTAL Revenues : .00 Q.80 47,0G85.19 21,078.13 G.o0 (47,085,319 100,00
Expenditures
Dept 00O.GCO
736-000.000=716.000 ROSPITAL INSURANCE s DO ARTR 21, 078013 .00 (63,237.39) 100.00
F36-000.000~805.000 SERVICE CHARGES .06 0.00 141 .77 G.00 .00 {441.77] 100.00
Total Dept 0QH.00Q 21,079.13 0.4a0 {63,673.16) 180.¢0
TOTAL Expenditures 21,079,133 0.00 (63,672.16) 100.00
Fond 736 — RETIREE HEALTH INS TRUST FUND:
TOTAL REVENUES 21,079.13 9.60 (47,085,139} 100.00
TOTAL EXPENDITURES ) . i 21,079.13 4.00 (63, 6749, 18) 100.00
WET OF REVENUES & EXPENDITURES 0.4a0 G.oG (16,583.49N .o .00 16,593,467 100,060
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